January 2003 New Car Registrations - Analysis
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Market cools, after record 2002 total 

· Following strong growth and a record year in 2002, the January 2003 new car market fell 9.1 per cent to 186,769 units.
· After two consecutive best-ever years for new car registrations, it is forecast that the market will stabilise around the 2.4 million unit mark this year. This would still be the third highest year end total on record.
Private sector dips but still strong
· Following a 5.3 per cent rise in January 2002, registrations to private buyers fell 5.6 per cent in January 2003.

· The market share for private registrations rose from 44.1 per cent in 2002 to 46.3 per cent in 2003.

· After record fleet and business registrations last year, the market eased in both sectors in January. Market share in the business sector did rise to 11.9 per cent in January – its highest ever level.
2.4 million new cars forecast for 2003

· SMMT forecasts a 2.4 million unit market in 2003. This is 6.4 per down on the record 2.56 million registrations in 2002.
· Diesel sales rose for the 28th consecutive month, up 11 per cent to 50,760 units. Diesel car penetration rose to its highest ever level in January, reaching 27.2 per cent. Diesel cars are expected to account for 28 per cent of the total new car market this year, and are forecast to reach 30 per cent, or 710,000 units, by the end of 2004.
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	UK penetration
	
	
	

	
	Jan 

2003
	2002
	
	YTD

2003
	2002

	UK
	
	
	
	
	

	Registrations
	37,657
	52,051
	
	37,657
	37,657

	% change
	-27.7%
	1.5%
	
	-27.7%
	-27.7%

	Market share
	20.2%
	25.3%
	
	20.2%
	20.2%

	
	
	
	
	
	

	Cars built outside the UK
	
	
	

	Registrations
	149,112
	153,425
	
	149,112
	149,112

	% change
	-2.8%
	12.3%
	
	-2.8%
	-2.8%

	Market share
	79.8%
	74.7%
	
	79.8%
	79.8%
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Focus begins year at number one 

· The Ford Focus completed 33 months at the head of the best sellers' list in January, with the Vauxhall Astra just 158 units behind.
· Superminis accounted for one third of the January market with five models featuring in the top 10 best sellers list. 
· The 4x4 'dual purpose' segment was the only segment to show growth in January 2003, with registrations up 6.2 per cent or 625 units.
Mixed bag for UK manufacturers
· Of manufacturers with plants in Britain, Mini, Honda and Toyota volumes remained strong. Their registrations rose by 34 per cent, 6.6 per cent and 6.3 per cent respectively.
· Market share of models made outside the UK rose in January, but is expected to level out at around 77.5 per cent this year. Models like the Nissan Micra and Toyota Avensis are expected to boost British-built volumes. 

Strong market forecast
· [image: image25.wmf]New car registrations '95 - '04
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The 10 year average for new car registrations is around 2.25 million units. 

· While the market is expected to cool in 2003 following two record years, volumes will remain substantially above the average, at 2.4 million units. 2.37 million units are forecast for 2004.
· The downturn in 2003 reflects a return to stability in the new car market after stronger than expected sales in the second half of 2002.
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		Registrations by customer type

		January 2003				Private		Fleet		Business

				Registrations		86,390		78,103		22,276

				% change		-5.6%		-14.7%		-0.8%

				Market share		46.3%		41.8%		11.9%

		YTD 2003				Private		Fleet		Business

				Registrations		86,390		78,103		22,276

				% change		-5.6%		-14.7%		-0.8%

				Market share		46.3%		41.8%		11.9%
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		New Registrations						January 2003

								all cars		% chge

		Month						186,769		-9.1%				205476

		YTD						186,769		-9.1%				205476

		Last three months						503,019		-2.6%				516225

		12 MMAT						2,544,924		2.8%				2476337

		Year		2001				2,458,769		10.7%

				2002				2,563,631		4.3%

		Forecast		2003				2,400,000		-6.4%

		MMAT - monthly moving annual totals






